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appenr by a postinaster's c.rtificate, that such renit-
tance has bean duly mailed,

A liboral discount will be made to ies of

IAN.

WASHINGTON €1TY, THURSDAY,

Hean Quakrenn, Mawine Conrs,
Washington City, Oct, Ath, 1541, l
EPARATE Proposals will be reccived al the olfice
of thy Quanermaster of the Marine Corps,
this city, until 12 'clock, vn Wednesday, the 1th
duy of November next, for furnishing rations to the
United States Marines at the fullowing stations, for
the y‘e.nr I8 3

Charlestown, Massachusetts ;

Brooklyn, Long lsland, New York ;
Philndelphi Pam;{ivmil;

Giosport, near Norfolk, Virginia;
Ponsacols, Floride ; and

Washingtan City, Distriet of Columbia.

The rations to consist of one pound and u guarter
of fresh beef, or three quariers of n pound of mess
pork, eighteen vunees of bresd or Bour, st the opiion
ol the Government; nnd at the rate of six pounds of
goid eloan colfee, twolve pounds of good New Orleans
sugar, eight quarts of beans, four quarts el vinegar,
twn quarts of salt, four pounds of soap, and one and
a half pounas of good dipped candles 1o ench hundred
rations

It is uaderstond that the full side of beef (neck and
!hinn‘_rxi\.l.udud) he delivered, if required; o such

Now Hampehi

ar m. re transmitting their subseri im‘twr-
Postmostors, and oﬂaﬁn lulhuﬂud‘,’ul.in s our
ag: nts, will be entitled to receive o copy of the paper
gratis for every five subseribers, or at that rate per
ceat. on subseriptions gencrully ; the torms being ful-

tilled.

Letters and ications intended for the estab-
ishineni will not be received unless the postage is
paid, ¢

NAVY SUPPLIES FOR 1842,

Navy Commssiones's Oprice,
September 249, 1841,
PYROPOSALS, sealed and endorsed, will e pe-
ceived at this office until 3 o'elock, P. M. of
Monday, the 15t Novewber next, for furnishing and
delivering at the Navy Yurds at Portsiwouth, N. H.,
Charlestown, Mass., Brooklyn, N. ¥., Philadelphia;
Washington, D, U, Gosport, Va., and the Balumare
Naval Buation, respectively, such quantities of the fol-
lowing articles, of the best quality, that may be order-
ed or required from the contractors by the yespective
(b] ! (] } Oificers ot said Navy
Yards and Naval Statiun, or g‘thu Navy Agentw, re-
spectively, during the year 1842, for the use of the
Navy of the Unitid States, viz,
No. L. Bolt und Sheet Copper (not rolled)
No. 2. Hound, flar, and square Iron
No. 3. Buperfine Flour
No. 4. Bhip Bisenit (made from superfine flour of
the manufacture of the years 1841 or 15842 )
No. 5. Whiskey
No. i, Butter
No. 7. Sperm Candles
No. 5. Bperm Oil
No. 9, Lanseed Ol (in its raw state)
. 0. Paints (the several articles named in the
rinted oifers) -
I K‘lniuwu, Vinegar, Rice, and White

Heans,

It is distinctly understood, however, that per-
rons who may offér ure not Lo have uny claim or privi-
lege to furnish any greater r:}u:ml.ily of any article
than may be expiessly ordered,

1t is alwo 1o be understood that, when persons reside
at other places than those near which they engage to
furnpish articles, they will be required to appoint and
duly authorize some person, resident al or neat the
place of delivery, to receive and et upon the requisi-
tions or orders which may be made.

And it is also to be understood, that in casethe per-
son who contracts, or his agent, shall negleet or fail

. to comply with the requisitions or orders he may re-
coive for articles apder his contract, in proper time and
of proper quality, the officers or agents of the Navy
slinll be authorized to purehnse the same, and the con-
tractor shall be liable for uny exeoss of cost over the
contract price.

Heparate proposals must e made for each class of
articles for each Navy Yard and for the Baltimore
Naval Station.  T'e blank offers furnished to indi-
witheals must have all the Slanks carcfully filled up,
and must be subseribed as directed in the note on the
face of each furm, aml the offers must be ungualified
and uneonditional, ;

Bonds, with twae nppraved sureties, in one-thind the
esfimated amounts of the respective conliacts, will be
required, and 10 per centum in addition will be withleld
from the amount of each payment to be made, as col-
lateral security tor the due and faithful performance of
the respective contracts ; which will, on no aceount,
e paid until the contracts are complied with jn all re-
spects, unless epecially authorizged by the Boan) of Na
vy Comtmissioners,  After deducting ten per centum,
pavment will be made by the United Stutes within
thirty days after the sail articles shall have been in-
spieted nnd received, and bills for the same presented
o the Navy Agent, approved by the Commanders or
Commanding Officers of the respective Navy Yanls
and Nuval Station aforesaid, according to the terms of
the contricts,

The Board of Navy Commissioners resorve to them-
selves the right to reject all offers from persona who
hiave heretotore failed to Yulfil their conteacts.

Blank forms of offers for each denpmination of arti
cles will be furnished by the respective Navy Agents
or Commanding Officors, to persons applying for them,
and upon which all oifers should be made strictly con-
forming to the directions which they contain,  Sam-
ples of the bisenit will be lodged with the Command-
g Officers of the respeetive Navy Yards and Naval
Buition. A oct 2—dud

7' To be published in the National Totelligoncer,
Madisonian, Arny & Navy Chropicle, Alexandrin
Giagette, nnd Globe, in the District of Columbiag Ports-
meuth Jonrenal, New Hlampshire; Vermont Wateh-

apan wud State Joornal, anid the People's Press, in
Vermont; Boston Daily Advertiser, Boston Atlas,
Boston Courter, and Essex Register, in Mussachio-
setts; New Yok Express, and New Yurk Commer-
cinl Advertiser, in the Siate of New York; North
American and Daily Advertiger, in Pennsylvaniig
Balrimore Patriot, and Bultimore American, in Mary-
land; Norfolk and Portsmouth Heeald, Riehmand
Whig, and Fredeticksburg Arenn, in the State of ¥ir- |
ginin. L |
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PLJ'I'UMAI..’ BRIDGE —The subseriber will re-
cvive proposals untl the 26th of Oetober next, G
the supply of 46,500 feet of june tmber, the growth
ol Vg or Maryland, P2ELODD feer to be dehivered
this fall.  The dimensions of the tmber will viry
from 4 by 1o 12 by 12wl of various lengths,
particular ills of which will be  furnished the con-
tractar ; it must b ol the best qualiny, hewn o sawed
sipuanri, and delivered at the brdge, or ot such pla
in s vicinity ws the Engiooee oy direcr, and bo sub-
Jeet 1o his inspection,
wenty pet cent, will be retained of the value of

such portion of the timber gs shall bave been deliser-
e, wk b oper centage shull be pail on the fulfiiment
ol the contraet, or furfeited on o faiture of the con-
Trintors. i

Persans offering for the above will address the un-
dersignil, enduise thair Iids Y Proposals tor Poe Tioe |
bt il voclose them to Colonel 3, 00 Abert, Topu-
grnpdoeal Hurean, Washington.
Povsins deairing to bid tor the above Timber will |
b Girnistiod with a particular bill of lengths &, apan
vt the sulseniber i person or by letter
Cpost panit ) it Georgetown, D, G,

WM. TURNBULL,
Major Topographical Eogineers.

tChet 20

aprplicat

wepl 1N

SYLVANIA,

UNIVERSITY OF P

4 ¥ be ot required, that the fore and hind quar-
e be delivered alternately,  And the bread or Hour
shall be of superfine quality, -~ All the anicles o be
unexceptionable, and to be issued to the troops with-
ont expenso to the Uniusd Staten,

P 1 fior Rations

1o be end | “ Propossl
for 154%."
AUG. A. NICHOLSON,

Quartermasier,

oct H—3tawil0thNov, !
The American Sentinel, and Pennsylvanian, Phil-
lelphia ; the P, b Gagette, New Hampshire ;
the New York Evening Post, the New York Herald,
and the New York Enguirer; the Balimore Republi-
can; the Norfulk Beacon; the Norfolk lirr:hf; the
Richmond Enguirer, and Richmond Whig; the Al-
exandria Gazette, Alexandrin, D. C; and the Pensa-
coln Gagette, will give the above three insertions each
por week, and send one copy of the adverlisement (o
accompnny the account when forwarded to this office

for payment, :

Lisrany or Conouwss,
October 11ih, N1,
OTICE is hereby given, that the Library of Con-
gress will be elosed on Tuesday, the 19th instant,
for the purpose of eleaning aml urnnj[ing the hooks,
and will not again be opened until Tuesday, the 204

of November,
JOHN 8. MEEHAN, Librarian.
_ Oct. 12 eolm.

EW TALES ; for the People and their Children,
—Just re- printed from the English series, and this
day received, for sale by F. 'I'r\#LLHI. "
lasterman Ready, or the wreck of the Pacifie, by
Captain Marryatl.
'Ftu- Pensant and the Prince, by Harriet Marti-
neau,
Early Friendships, by Mrs. Cupley.
Sowing uud Reaping, or what will come of it, by
Mary Huowiit, :
Birive and Thrive, by Mary Howitt,
Hope on! Hope Ever ! or The Boyhood of Felix
Law, by Mary Howiu,
Puoplar Grove, by M. Copley,
The Looking Glass for the Mind, translated from
the French of Berguin, |
‘The Letters at Home, by Harriet Martineau,
W ho shall be Greatest, atale by Mary Howitt,
For sale by the Lot or singly, by F. I, oct 14

IRCULAR.—The partoership heretofore exisi-

ing between Messrs. POPE & GIBDRS, as Ai-
wroeys and Counsellors at Law, and Solicifurs in
Chancery, is dissolved by consent.

They continue to practice individually in the Coun-
ty courts of Coosa alid Autaugs Countics—in the
Cireuit Courts of Autauga, Coosa, Tallapoosa, Maont-
gomery, Dallas, Bibb, Shelby, St Clair and Tallade-
ga Counlies—io the CHANCERY Courts lield for
the same Countivs—in the SUPREME Cuurt of
ALABAMA—und the District Court of the United
States ut Turenloosa.

[The above Circait embraces the eities of Wetump-
ks and Montgowery, the wowns of Selma and Cahaw-
b, and many vther small towns and villages,

B. T. POPE, Wetmupka, Ala,
C. R, GIBBS, Columbisna, A'a.

Messra, P. & G, renew the tender of their profes-
sional serviees (individually ) w those who have her -
tofore entrusted business to their joint wanagement,
and to the public generally,

Their fees fur_collecting will be, as heretofure, in
COMMon case | vig:

Far bringiog suit on all hguidated demands

(ow Notes, Bills, &e.) under $200,

Faur bringing suit un all liquidated demands
excecaing £200, - - - 5 pur cent.
Fuor bringing suit on unliguidated demands
(ns nceounts, &e.) F10 dollars ndded 1o
ahove foes,
For taking Interrogatories, Depositions, &e.

#1000

if not more than two pages, - - O
I more than two pages, fur overy additional
two pages, or leas, - - - 5 00

In all cases sued 1o judgment, and execution return-
od ' o property " half the abave fees. 1 there i un-
usual litigation and difficalty, ora resort to extraondi-
nury measures b8 neceskary (o secure aodebt, an addi-
tipnal fee, in proportion to the services reguired will be
churged.

Porsons sending husiness from abroad requiring
proof, (as accounty, & ) to prevent delay, shoull send,
at the same tine, the names and residenees of wit-
nesses, wned the names of two or three respeetable eii-
gonw in the neighborhood ot the witnesses, to act s
Commissieners to take their testimony.

Partners sending business should also send the in-
dividunl, as well as joint names of the firm,

References—Jas, O Proudfit, Eiq, Wall st. New
York; Messrs, Gilliland, Son & Harwell, Charleston,
S5 Messes, T Godilard & Co, Macon, Ga; W,
Dearing, Esyg., Athens, Gua; Messes, Holt & Rose,
and Hon, E 8. Dargan, Mobile, Ala; Hon . W,
Lhittied, Montgomery, Alo, Mesgrs. Crenshaw &
Bryan, A. Ready, Esip., Messrs. 1, B, Buley & Cu,
andl Mesars James Tl & Brothers; Wetumpka,
Alibn B

PHRENOLOGICAL LECTURES —The flat-
loving recep lon that his fiese Licture hog et
with From the members ol the Umon Literary and De-
bating Sociely induces Dr. Hegss w deliver a whole
Courso on Phrenology.

The Course will comprise from egght 1o ten Lee
tures, to be delivered on Mondavs, Wednesdays, and
Frdays, at the Muedieal College.  The first Leciure
will take place on Wednesday evening, L instant,
at half past seven o'elock, and will be idlustrated by o
variety of drawings, skulls, casts; ete., in n plam and
practical manner

At the elose of eash Lecture De T will makeoa puh-
lic exannnntion of o geatloman ehosen from the ao-
dienew,

To put it within the reach of all who take interest
in the science, the price of sdmittanee is but one dollar
Lo the whole Conrse.

i Tickets or Dre. Hormia's offico, nearly opposite
Brown's and Gudeby s, and at the Bookstores,

ot 1

YABINET AND CHAIR FACTORY, 4 dowrs

o owest ol 4 12 strevt. James Williams bas re-
eeivind by the sehooner Allyne, o bt of high aml low
back Nurse and Arm Rocking Clsirs and Calinet
Furniture:

Has on hand, and continues to manufictore, by
experignced workmen, all kinda of Calunet Furnitie,
pod Cain and Winsor Chairs, Tliair wod Shuek Mat-
trnsses, China, Glass, and Liverpool wire

O furnituee taken in exehange fir new.

MEDIWAL DEPARTMENT. |
Seswion 1840 -"42,
"I‘ HE Lectures will commence on Monday, the 15t
of Noavember, aod be continued, under the fol-
liwing artangement, to tie middle of Mareh ensulog
Practice il Vheory of Medivine, by Nathamel
Cluypnman, M In
Chemistiry, by Rohert Flare, M. D
o by William Gibson, M. D
Anatoisy, iy William K. Horner, M. D). -
Fstitates of Medicine, by Samuel Jackson, M. D,
Ottt ries and the Diseases of Womnen and Chil
dven, by Plugh Lo Hladge, M. .
Chenl Leetores on Medicine, by W. W, Gier-
hand, M, D, and
Ulinical Lectures on Surgery, by Dra. Gibson and
Heooer, will be deliversd at the Philadelphin Hospital
(hekley ) Sonde < ulso mdmitted to the Clinm-
cal lowtrucion st the Pennsylvania Lospital, in the

I‘|r_v.
W. E. HORNER,
Dean of the Medical Faculty,

U furniture repaired and eopainted

Which wiil be sold low fur cash, or on time for good
paper .

Un hand, a good azsortment of Malogany, which
wadw,

will b solid low for cash = (TR tw,
FANEAD PAPERS. =Fine Saun taee Lattor
2 Paper, ruled on thres sudes, at §2 25 per rean,
Alss Folin Post, Foolseap, Doubie Cap, and Favel-
e Papeis ae reduced prices. )
Rusein and other Tow presd Quills, snitalle for
seliouls, fur sile by WM. F.BAYLY,
(Asgent for J. K. Hervick.)
Pennsylvania Avenue, bet. 12ch sl Bih st
o, 2
IEMOVAL —T'he subserber bas remnovinl hus
.l\, STATIONERY STORE to Pennsylrania
Arenue botween 120h and 130h stroeta; whees hie ol
fers a complete assortment of Ameriean, English, nm}
Fronch FANCY and STAPLE STATIONERY
of various qualities, and at the most reduemd prices,
WM. F. BAYLEY, Agemt fur
J. K HERRIEK,
Pennsyiyania Av,, between 1200 and 13th strests

w24 AawiNovi 1d D63 Chennut Street, Phil,

vot 2.

TO THE PROPLE
OF THE
TWELFTH CONGRESSBION AL DISTRICT
OF VIHGINIA,

Cuanvorresviteg, Oct, 6, 1841,

FerLow-Crrizess ; ;

| was elected your representative last spring
under eircumstances which rendered it impossi-
ble for me to consult you personally, as to your
opinions or wishes on the questions which have
engaged the attention of Congress during the
recent extra session, and which now demand
the senous consideration of the country, In the
few days intervening between my final noming
tio. and the eleetion, | could do no more than
publishaletter reviewing briefly the position | was
nduced to oceupy before you, (more in deference
to the wishes n} others than my own,) and stat-
ing distinetly the opinions whizh | had long en-
tertained as to most of the subjects on which 1
have sinee been required 10 wer as your repre-
sentative.  Though 1 have attempted to see
and consult with those whom 1 esteem it an ho-
nor to represent, as freely and fully as | could
sinee the elose of the session, | have desmed 1t
due, ns well to you as to myself, 10 omit no
means which wiﬁ enable me 10 lay before you
my views as to the interests which you have
confided to my charge. 1regard government as
the highest earthly trust, and one which capnot
be properly appreciated or discharged without
wutunl candor and confidence between “the
agents and their principals.  That men will dif-
fery as to the objects and the means of this trust,
15 matural, but these difierences, if tested by the
standard of reason, instead of prejudice, will
only lead to the establishment of truth and the
publie good.

I beg leave to recall your attention to a few
extraets from the letter which 1 published 1o the
district before the last eleetion.  After alluding
to the death of Gen. Harnison, | add,

‘It in & source of great eonsolation and encourage-
ment under these circumstances, that the Kxecutive
trast of the Federul Guvernment has devolved on one
wha is well known and justly appreciated in Virginia,
und who comes up to the standanl prescribed by our
own Jefferson, in honesty, capacity and fidelity to the
Constitution. 1 venture to say that John  Tyler will
never disappoint the confidence which hns been repos-
ed in biw g that he will regard his own and every
other office under the Guvernment, as n sacred trust
created for the country and for the public good, and
ot _ﬂ-r aporty or for private emplwoent.  Without
denying the utilily and necessity of partios in o free
government, it may be sssumed as the result of our ob-
servation aod experience, that without reganl W 1k
furms any Government becomes despotie, whose pow-
ers are held or adwinistered exclusively for party.”

_ Commenting on the positions of political par-
ties at that time, | said :

A union has been effected throughout the Whited
States atl!un;f men of various shades of politieal opin-
on asto fundamental priceiples of government, which
had fur its object. on oo side 10 sustain, and on the
other to expel the late Administration.  The Inte Pre-
sidential Election, while it affords a strong gunranty
that the eontemplated reforms in the abuses of the Fe-
deral Government wust be  accomplished, affords
also an spportunity, indeed it creates also o necessity,
fir parties o oecupy townrds one another, and w-
wards the greut measures of Government, positions at
wnce more nututal and more patriotic.  For some years
past parties have boen acting wore in reference W men
than 1 measures, and hence we have found that va
the aecession of the last two or three Presidents
power, the country has scen one party pledged in ad-
vance ty rupport, and another W oppose every act of
their Adminsteation, right or wrong.  We have now
an Adainistration which must rely on the wisdon
amd justioe of its measures  for  popular support,—
While every Whigin Virginia is content to subject
the present Administeation to the tests of the  Coasti-
tation anil of fidelity to the public interests, no Deino-
erat, it is hoped, wi[’[ condemn  without a fault, or re-
fuse to give it n fair and impartial trinl,"

Astomy own views, I remarked that—

“Without intending to solicit the vote of any man,
I should be reluctant to reeeive it under a misappre-
hension of my opinions.  As & representative and an
individualy 1 have been opposed to the eharter of a Na-
tional Bunk, because | huve seen no suthicient reason
o regard it either as o power specifically granted, or as
a necesnary and proper means for carry ing into effect
any granted power, I‘\‘ml_ln-r the power 1o eain mo-
ney, to regulate the value thereof, or to lay and eollect
tnxes, duties, &c. orio regulate eommerce, involves, in
iy wpinion, that of regulanng the eurreney, exchanges,
individunl or t'ul'pl).llll'ullligs_lllulm or nny other repire-
sontative of credit, which private controcts or the laws
of the States way sanction.  The banking system of
Ui States is bad un_nu.sh‘ and calls for radical roform
eithes 1o its organization or administration ; but the
remedy, 1 think, must be looked for in the State Goy-
ernments. So lang as a sulficient amount, vither of
specie, or of State Bank paper, equivalent to specie,
can be (urnished, the Federal Government will not be
without the menns of exerting its fiscal puwers in col-
leeting, keeping and dishursing the publie revenoe. |
regand the principle which contomplates o separation
ot the revenues of the Government from the funds of
the banks, as a sound one,” &e, &,

1 might quote farther proofs of my recorded
opinions on the curreney, and almost every
other subject which has been considered during
the extra session,  You will judge then of my
surprise at finding myself arraigned before the
bar of public opinion s unfaithlul to any ex-
peetation which wmy conduct or declarations had
ever warmmnted, 1 have soughe in vain for any
definite charge, or any shadow ol proof o sus-
tatn such an accusation, aud it seems that |
lave offended rather o not doing what @ por-
tion ol my constituents wished w have done,
than in doing what all had a elear right to ex-
peet te to i,

You have seen that my antieipations as to the
eifeets of the extra session on the positions of
parties, have been aleeady o some extent rea-
lized, 1 helieve that when the designs of those
who had the ehiel ageney in calling that s sion,
and in controlling its measupes, come o be ful.l_v
understood, thuse anticipaions will be sl far-
ther realized, and that parties will again divide,
as every reflecung man has seen they muosi, ae-
coriling to their views of the government irself
and the purposes for which ot was r‘rt'.:ﬂ--tl.—
Maore orles: prejudice’ results generally from all
|1.nly'|'n|.H||'t>A, Lt this <ubsides for the most
|~.an,- and renson tesuines lier sway as soon as
men discover where the public good requires
them to differ or agree.

The extra session was ealled ostensibly only
to replenish, what we wore told was an exhanst-
ed Preasury,  Withont foquiring whether the
resotrees of the Treasury provided at the last
regular session were pot ample to meet all pro-
per expenditures until Congriss would meet un-
der the réquisitions of law in December next,
any one may soo that i this had been the real
of the extra session it might have elosed
when a loan bad been authorized more than suf-
ficient to supply any alleged deficit in the reve-
nue,  The best measure, however, which was
proposed, was a diatribution of I_hr' t_-ull'_rl‘ pro-
eveds of the publie lunds, thus diminishing the
resonress of the Treasury seviral mithons of
dollars.  The next is a loan of twelve nullions,
which, notwithstanding  the UXPenSes of the
session itsell, and many large appropriations be-
siides the alleged defieit in the Tieasury, | be-
Jieve will not he necessary, nnd 1 shall be disap-
pointed it will e wanted,  The loan was ao-
thortzed, but | have sulfivient confidence in the
Exveutive tobelivve that the wholis amount will
not be borrowed, unless the publie service -al:_.-nH
muke it necessary. 1018 clear that the necessities
of the Treasury were augmented by the distribu-
tion of the proceeds of the lands, so that at lenst
one of the prominent measures of the extra ses
ston wis in direet confliet with the avowed por-
pose of the session. T'he next measure Was an

————=
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inerease of taxes, or duties rendered necessary
by the two first.  While this would have, been
justified 10 any extent demanded by the public
service, cither forpeace or war, yet it cannot be
vxe 43 @ means of merely filling up a va-
cuum created in the Treasury at the same ses-
sion, and crented for the p of being filled
up by an increased tarif. The three measures
which I have noticed were parts of one system.
and their connexion with the other measures of
the session, warrunts one in believing that they
were all mere pretexts for reviving under spe-
clous disguises extray t expenditures and a
Nigh tarill. Noone will be found to advoeate
as ameasure of fiseal expediency a distribution
from an empty Treasury. The idva is 50 ab-
surd as to exeite surprise, and therefore we must
look elsew here for the reasons of this distribu-
tive policy. They will be found in the ne
cessities of the debtor States and the cu-
pidity of manufacturers, and the same polie
Wwhich finds its pretext for a bhigh unﬁ
in distributing the proceeds of the lanpds will
herealier ﬁ:&a pretext for one sull higher
inassuming the entire debt of the States. This
mensure will aid in paying the interest of the
State debis, the next will strike at the principal.
Without regard to the inherent and invineible
ohjections 1o the principle of sucha measure, it
is ohnoxious tothe exporting States, because
they will have necessarily to pay much more
than they can réceive. ‘I'he future extension of
this system to the assumption of the State debis,
is foreshadowed by an argument relied on now
to justif{‘lhe distribution of the proceeds of the
I nids. e aredpld that the money ansing (rom
the sales of the public lands is not (asit has been
heretofure regarded) a part of the public reve-
nue, and hence it will be easy 0 prove that the
vast sums already received and expended in
that character, constitute the basis of & debt due
from the United States to the States united.—
This deht will have to be paid twoas the distri-
bution of the current proceeds now  are, from
the taxes imposed at-our custom houses, so that
to the precise extent to which the treasury of
State 1s relieved, whether for principal or inte-
rest, the Treasury of the United States Gov-
ernment will have to be increased. In other
words, State taxes may be diminished but Fed-
eral taxes must be increased,—and the authority
and importance of the Federal Government will
be augmented at the expense of the States,

After an experience of fifty years, the Gov-
ernment of the United Swates is  thrown back
upon a system ol measures, almost identically
the same as those which characterised the first
divisivn of politieal partivs in 1791, —measures
involving the whole seope ol powers conforred
upon that government and those retnined by the
States, involving the same finaneisl dependen-
cies of these governments; and reasons are now
urged an belall of these measures, which, if
they ever had furee, have long sinee been  ex-
ploded, and are no longer upplicable o the al-
tered socinl and political eondition of the eoun-
try.  The States are no longer what the colonies
were,  They have proved themselves capable
of realizing what was anticipated by the fra-
mers of our federnl compact.  They are the
pillars on whizh the Union may safely rest, and
the only dapger is in the erection of an un-
wieldy, overshadowing superstructure which
will find its ewn ultimate ruin in their weakness,
They are capable of imparting viuality and
strength to tae Federal Government, but it is
us a constittent body imparts to its representa-
tive, and net as a menial to a sovereigo,

We are then compelled by a necessity over
which we have no control, to meet these ques-
Lions, as tlu-ly
power, involving the just purposes and legiti-
mate designs of the Federal Government, We
nuw hear us was said in 1781, that besides the
other aceessions to the eredit of the States from
federal legislation, it is necessary for Congress
o create a National Bank, not toaid as a mere
fiseal agentin establishing the ereditof the Fed-
el Government, but to :_';iv-' 8 curreney o the
Statea,  The eredit of the Federal Government
is now better than that of any bank. It could
not now, as 1t did in 91, derive eredit from its
association with individuals,  On  the contrary,
it has now the power (and it is invoked (o use
it) to bestow erediton a eorporation and indi-
viduals,

There are many causes conspiring to repder
the subject of the eurreney  one of the most
complex in our system of government, and to
conceal from observation the true sources of our
viibarrassments.  All the errors of Srate and
Federal legislation with all the evils resulting
from the blunders of seven and twenty govern-
ments, and much of the disappointment of pri-
vate indiseretion, all s ascribed o a deranged
currency.  An excited faney is too apt to depict
a bank as the great moral and politieal panacei.
W hile these ideal benefits are so mueh  exagge-
rated, they who venture to eall public attention
to what they eonsider the wue causes and the

true cure of our deranged curreney are denoune-

ed as enemies of the eredit system, At the ha-
gard of incurring this denouneiation, | must in-
vite your attention (o this sabjeet as one of more
practical importance to you than a presidential
election nearly four years in advanee, | aver
then as the result of some refleetion, that the
whaole l|i||11'u|.l;‘l on this subject procceds from
the radical deteets of our banking  system,  If
the state banks were what they should be, there

would be no necessity for the ageney ol the Fe- |

deral Government to be invoked w proteet the
people against the mcompetency, the frauds or
the delusions of thewr own  loenl banks, Con
coding (what | am not satisfied 1s the faet) that
n Nauonal Bank eould be ereated and so man-
aged ns o afford reliel azainst the evils of the
State bank system, such relief in the nature of
things must be only temporary, and would fall
far short of the inherent evils of the aystem it-
self.  There 1s more danger, [ apprehend, that
the State banks, as they are now constiuted and
fur the most part adwinistered, would overrule
a Natiooal Bank for evil, than that it would
averru ¢ them forgood. The chief good anticipa-
ted Trom a United Siates Bank is the caution and
restriction it would impose on the issues of the
State bunks.  May not the State governments
do this T oris stadimted that a bank onee erca-
ted 15 bi')‘und the reach of the Government ere
atingit?  Our State banks i many instances
(it 15 eertainly so in Virginia) are part and par-
eel of the government
lation as 1 conevive, they huve become so wden-
tified with the operations of the Government
(wself a banker) that the representatuves of the
weople dare notrequire the bankstoobey thelaws.
hey have atmined to a species of exemption
from laws which bind the State itsell and every
individual it They suspend the payments
ol their debts at pleasure, and not only with im-
punity but with signal advantage.  This resoles
{rom the hanks being part of the government,
its treasury, and in many instances s president
and directors,  The State is their chicf stock
holder, the prineipal of the bank itself, and must
sufler its full ghare iF the bank is made to obey
the laws. Yet the Siate as n partoer in this
corporation, hike the other swekhalders, is not
bound for the debts eontracted or the notes is-
sued by the corporation, although these notes
are peronitted o pass as money.  The only re-
sponsibility in a banking carporation for the
note-holder or other ereditor, is in the curporate
fund and effects,  Each stockholder mayv  be
worth o million and yet the corporation be unable
to pay a five dollar  promissory note, The ¢on-
sequence is that we find negligenee in the man-
agement of the eorporation, and a want of con-
fidenece in its ability 10 mect I8 engagements,
When we consider that the banks are not only

have been met, as questions of
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exempt to a great extent from obedionce 1o the
laws, but that they are entitled to privileges and
advantages whicg no other corporations and no
individuals enjoy, it would not be unjust to them,
as it certainly would not be to the publie, to re-
quire that the eredit of the institutions which are
authorized 1o furnish a circulating medium,
should be based on some solid, substantial foun-
dation. This can only be done by limiting their
issues, 5o that the bank note shall really repre-
sent the gold and silver which it purports to re-
present, ur, by rendering those who own and
derive the profit of bank stocks lable in some
manner for the debts of the corporstion. The
debts of o bank are different (rom other debts.
Its promissory notes are evidencesof debt against
it.  These are permitted under our laws to pass
as money or eurrency. The holder who ex-
changes for them his labor or his property is the
creditor of the bank, While his property and
his person are liable to the bank for what he
may owe it, as the borrower of its obligations to
g:u. only the corparate funds of the hank are

nd to him for its debis, and this while their
whole business copsists in lending to others ut
the usual interest their own promissory notes,—
T'he system is thus based on a prineiple of fic-
titivus eredit, and there is not that real, substan-
tial responsibility about it, which alone can jus-
tily the confidence which is indispensible to
crediv, I the State banks were so organized
as to [urnish a rational assurance that their notes
were really what they are known not to be, but
what they profess to be, the representatives of
the. precious metals; or if’ there was any such
responsibility on the part of the stockholders as
to utford a guaranty for the same discretion and
caution which is found in the mana ot of
other husinéss transactions, the public would
not hesitate at any distance to receive bank notes
as a safe and convenient substitute for specie.—
1 believe that no business in society is conducted
with less real responsibility and with more loose-
ness than is often found in banks.

These are some of the causes whicli affect
the credit of the banking system as now organ-
ized,  Can they be corrected by the creation of
more banks on the same defective principles ?—
But it may be said that inconvenience would re-
sult from a reform, which while it increases the
respongsibility of banks, and gives more eredit to
their issues, reduces the number of bapks and
diminishes the inducements for ecapitalists 1o
vest their funds in bank stock. [t may be an-
swered that without some radical change either
in the organization or management of banks, the
same results will more surely and more specdily
follow. The inducements cither of profit or se-
curity are lamentably few already for invest-
ments in bank stocks. "T'his is owing partly o the
number of banks, the competition being as often
happens in other business too great to afford ad-
equate employment to all the capital now invest-
ed : hut chiefly to the want of a reliable 1espon-
sibility in the business of banking ; and it may
be assumed that if banks were conducted on a
sounder basis, the same confidence which war-
rants investments in other business transactions,
would ensure a sufficient amount of capital for
all the hanking necessities of the country.  Itis
a fictitious system of profits, on a fictitious basis
of eredit, which has induced the excessive bank-
ing. which now calls so loudly for a remedy
aginst its evils, and while less eapital wouold be
employed under a sound system, it would be
more substantial eapital, and its profiis would be
more eertain and greater to the eapitalist, and
{ar safer to society as the holders of bank notes,

It is said, however, whenever any atempt is
made to correct the defect of the banking sys-
tem, that it is o delicate, as not to be touched
without danger.
sisty but in the very defeets which have been
noticed, and how are they to be cured unless by
the gradual application of legislative reform 7—
They are the true enemies of the credit system,
who aver that banks cannot be placed on as sol-
id and durable a responsibility as any other fair
business; that it is possible 10 legislate confi-
dence and ereditinto existence, without first sup-
plying the actual elements on which alone they
an rest,

It is feared by some that the prices of property
and labor will decline under a process of reform
in the banking system. Money Is now made
plenty or searce as it suits the ‘pleasure or the
necessities of the banks, and it is certainly tobe
desired that these institutions should be relieved
as far as practicable frow the operation of these
causes which so often derange their business,
and as & consequence compel them to de-
tange the business ol all others, The system
is exposed to frequent fluctuations by its own
weakness. [Uis needless, however, 1o press the
necessity of bank reform, since the demand for
a National Bank is based on the admission of
the inability of the State bank system to fur-
nish even a sound local currency, and it is want-
vd to regulate what the laws do not now regu-
late.  This argument, while it concedes the
power of banking to the States, nssumes their
ineapacity to control the corporations which
they have created, and assumes that this con-
teol ean be safely entrusted to a federal corpora-
ton, the ercature of another government, A
National Bank, of it have the power to regulate
the issues of the Btate Lanks, may control the
extent of accommudation tw the people from

|
| perty by making money or the semblanee of

money plenty or scarce #t its pleasure, It is not
supposed that any one eontemplaies a Natonal
Dlunk as a substitute for the Srate banks entirely.
It is urged as an instrament o effect that refurn
in the State banks, which has not becn yet at-
temipted by the Siate govirnments, [ris wrged
ns @ means not of local secommudation to those
| who wish to borrow money, but as pussessing
power through its extended branches 1o rezulate
exchanges botween remote commercial points,
Il the State banks were propeily reformed, so
that their 1ssues would to a proper extent really
be what they ought to be, the represeniatives of |
old and silver, a medivin would Le fucnished |
{Hor the regulation of exchanges, at anee safer
and more permanent than the notes of a United
States Bank, framed and probably administered
too on the same defeetive and deceptive prinei-
ples as the present Sate banks, 1t 1s not (o bhe
expeeted thut p National Bank on a sounder and
more resirieted plan than that of the present
State banks will be ereated.  ‘T'he measures al
ready proposed contemplate the establi-himent of
n U8, Bank under a charier similar 1o most of
the State banks,  How, it may be asked, is such
a bonuk to be managed any better under a Na-
tional than under a State charter 7 Its increas-
ed powers, and the more extended sphere of ity
action, would only expose its dircetors to strong-
er and more irrecistible temptations, while they
would diminish the chances of detecting any
mal-adoin tration of it affiirs, F
While a National Bunk with acapital of some
twenty or thirty millions is expected to reform
the abuses of the State bauks, through the in-
strumentality of a branch or ageney in each of
the States, it s said that the w -k i hopeless i

ments themselves, s alleged that there can
be no untformity in the reformution of the loeal
banks by the State governments. 1t may be
answered that States, which are nothing but
masses of individuals asso
exercising the funetions of government for their
own good, will withour exevprion follow the na-
tural dictates of their own interests, and it ean-
not be that any State will be interested in hav-
ing a worse currency than s neighbors.  The
necessity then of following in this work of e
form wonld soon prompt all the States 10 -
tate the first good example They would be the

In what does this delicacy eon-

these banks, and thus affeet the priees of pro- |

ted together, and |

sullerces if they did not, while thoge who es
tablished their own banks on a sound basis,
would be the gainers.  If only one Btate bink
could be estabisshed fiemly on a prineiple of ade-

unte ibility and confidence, the notes ol
nlll bank would be taken every whore in preter
ence 1o inferior puper.

It was o the convention which framed
the Federal Constitution, as an argument against
vonlerring bn Congress the power (o ereate cor-
porations, that it would ultimately supersede the

wer in the States o charter banks, and now
it in argued that this power thus expressly nega.
tived then, is necessary to regulate the same
power in the States. rl"tu: power to regulate is
generally a power which ean also destroy. 1
the banking power s conceded now to the
United States, how is it 10 be limited exeept b
the discretion of the Federal Government? I’i‘
one bank can be made by C ss why may
not fifty bauks 7 Shall we be told that the im-
g:llicy of over baoking will restruin the Federal

vernment more than the Sate governments?
Both governments represent and reflect the
wishes of the same People, and the causes which
lead 10 excesses in one will operate in the other.
Qur Federal Government is designated to ae
complish under the grants of the constitution,
those ohjects for which the governments of the
Brates are inndequate. It should attempt nothing
which involves the assumption of powers not

‘anted, or which can be more salely exercised

the Sutes. While the banking power has
been so long exercised by the States as not
be now questioned, 1t has never been employed
by the United States without the disapprobation
ol a large portion if nota majority of the Union.
T'he arguments fora National Bank have varied
with the circumstances of the country,  In 1791
it was urged by Alexander Hamilton and the
politicinns of his school as necessary to aid in
the establishment of a national eredit and 1o fu-
cilitate the payment of the debt of the Revolu-
ton. In 1816, when a heavy debt had been ae-
cumulated in the last war with Epgland, a war
to which most of the Federal party were appos-
ed, the second bank was sanctioned by some of
those who had opposed the first, and it was voted
against by some of these who had resisted the
declaration and proseeution of that war. On
hoth ocensions the foreign relations and finaneial
necessities of the government were supposed 1o
influence the question, and at both periods the
power wag clauned and resisted as one of that-
class of incidental powers in reference 10 whieh
political parties have divided sinee the constitu-
tion was ratified.

Such hayve been the abuses of the banking
system in the United States, and such the ehange
of public opinion as to its influences on socicty,
that now a vational bank is no longer urged us
a means ol accommodating the mass of the peo-
ple by means of loans, but simply as a ﬂlacui
agent to enable the Federal Government o eol
lect, keep, and disburse its revenues,  If a bank
is only necessory for these purposes, why is it
sought to extend the charter llura period of twen-
ty years, and to associate with the Government
a number of other corporations and individunls?
Why is it necessary o give it the power 1o lend
and to borrow, to buy and o sell, to aecquire pro

rt{ and to hold it? A mere fiscal agent may
hie changed or dispensed with at the conven-
ence of the Government, as it is desigred only
1o aid the Government o exceute its unquis-
tioned powers in collecting, safe-keeping, anid
disbursing the public revenue. The argument
for a United States Bank as a fiseal agent like
that in favor of a regulator of the currency, is de
rived again from the defects of the State banks.
If the State banks were so managed as 10 fur-
nish a convenient and safe curreney for the Peo-
ple, it is clear that they would also furnish a me-
dium in which the taxes, &e, of the Federal ns
well as the Buate Governments might be eol-
lected. ;

Conceding, for the argument sake, the ques-
tion ol constitutional power in the Federal Goy-
crnment to create’ banks, let us look at the ox-
pediency of creating one merely to furnish the
medium through its notes, its vaults, and its offi-
cers, of collecting, keeping, and paying out the
revenues, Kirst the Government stipulates with
the corporation and hinds itself 1o receive its
notes in payment of the revenue, Second, the
bank is permitted, by compact, to keep the pub-
!ic moncy and to use it in the form of loans to
its customers, or otherwise, at its pleasure. The
privilege of furnishing in its promissory notes
medium wWhich Government is bound 1o receiye
in payment of taxes, &c., and the privilege of
trading on the public revenue when collected as
part ol the capital of the bank, are privileges con-
ferred on the individuals constituting the eorpo-
ration. They reecive an interest on the notes
issued to furnish a mediom in which the @axes
are paid, and on the amount of the revenue on
deposite which they are enabled 10 loan out.—
Caan it be necessary for Government ta form an
association of individuals by its eharter, merely
to obtain the convenience ﬂF!ssin::. in this man-
ner, their eredit, inferior o their own, or is it o
enable these individunls to use the eredit of the
revenues of the Government for their own ends?
Is the bauk the benefactor of the Government
ot the Government of the bank, when the one
creates the other, gives it credit, and the privi-
lege of issuing its obligations and demanding
interest for themy compels itsell 1o receive
them as money, and allows it to use the pub-
lic revenues as its own property, while the
other does nothing in return but enjoy these pri-
vileges,

But it is said the people, apart from the Goy-
ernwient, bave an interest in a national bapk as
a means of regulating the currency, 1 have en-
deavored 1o show thar, unless such a bunk s
better organized and managed than the present
State banks, it would soon require the sume re-
lgulation,  No one would be willing that Con-
| gress should regulate the curreney or eirenlation

ol the Bite bunks by law, and yet it is main-
| tamed that a corporation created by Congriss
| may doit. If the notes of & bank are reevivid

In payment of dues to the Government, Guvern-
| ment hoas the same right as mdividuals 1o de-
tmand their payment in speeir, and with a reve-
toue of filteen or twenty millions a year, it 1s
easy o percewve that the power of the Guvern
ment over the bank or banks whose notes it
would hold, would be sufficient 1o control if not
destroy themy while there is so nuch diffieulty
tn speeie payments.  The control acquired by
this means over bunks is more omediate and
extensive than if Government should at anee
collect its entire revenue in specie,

Does it not oceur to those who insist that the
‘Federal Government shovld regulate the cur-
rency through the ageney of a bank, that 1he
same end may e more safely and «leciually ni-
tained by wsing its unquestioned powers 7 T'he
contral of a United States Bank over the State
banks is by means of its power 10 demand spe
cie for their notes.  This eliecks their tende ey
to over issue, while the Government, asa holder
pf 1ts notes, has the sume wenns of contrel over
i, The objeet of all this regulation 1s to raise
the standard of Biate paper or 1o furnish another
[mpr-r as o substitute for i, The value of all
ank paper depends at last on the confidence of
the publie, that 1t can be converied into gold and
silver at pleasure.  Without this confidenec, 1he
paperofa United StatesBank would di preciate ns
soom as that of a Sate bank, while with it the
notes of the latter would enenlate as readily as
those ol the former,  1tis not the name, then, bt
the charneter of the bank which enablos it to fur

! | tiish a good currency. ‘T'he freque
the hawds of the six and twenty Sute Gavern- | ’ quent and contin-

ed suspensions of our hanks proves that the
specie capital, and the genersl cirealation of
specie in the country, s too limited. Wil
the creation of a sational bank, or the vubis
tution ol its paper for a portion ol the local
paper of the other banks remedy this evil 7—
It the banks were all paying specie, the Gov-
ernment might eollect ity revenues i gold and
silvier, without any other mconvenivnee 1o the
pl-utll- than that of simply exehanging thy
bauk notes for the specie.  Whenever the
public can have entire confidence in the sloli-
1y of the banks to pay specie, their notes will

not only be as good as specie, but the Goyvery-
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